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Oman, japan to form $400 min fund to invest
in food sector -Omani officials

muscar

Eu

Oct 25 Oman's biggest sovereign wealth fund has agreed with Japanese institutions to setup
ajoint 5400 million fundthatwillinvestinfood and agribusiness industries, Omani officials
said on Sunday.

The fundwill facilitate directinvestmentin Gulf Cooperation Council (GCC) states by
Japanese food and agribusiness firms, ranging from grains and feedtovegetables, milk and
dairy products, logistics and research firms, they said, aimingto spend atleast 35 percent of
the moneyin @man.

The GulfJapan Food Fundwill be owned 37.5 percent by Oman's State General Reserve
Fund. State-run Oman National Investments Development Co and Gulfinvestment Corp,
owned by the six GCC states, will hold 3 combined 125 percent

Japan's Mizuho Bank and Norinchukin Bank will provide the remaining half ofthe capital

The sultanate is trying to diversify its economy beyond oil, using state funds in international
ventures that steerinvestmentandtechnology back to Oman. (Reporting by Fatma Alarimi;
Editing by Andrew Torchia and Louise Ireland)

GIC Strategic Partner in the new Gulf Japan
Food Fund i g

THOMSON REUTERS

ZAWYA

Muscat: The Gulf Investment Corporation (GIC) has recently participated in the signing ceremony held in the
Sultanate of Oman on Sunday to mark the establishment of the Gulf Japan Food Fund. The signing ceremony
of the Fund, was attended by a group of major sponsors and investors, besides the GIC, including Mizuho Bank,
Ltd. of Japan, a global financial institution with longstanding expertise in the area of investment management
and extensive connections in the world-class Japanese food and agribusiness sectors, and the J.A. Group of
companies, the largest agricultural cooperative cor ridwide with a long established history in food
production represented by their financial arm The Norinchukin Bank (NB). From the GCC, the State General
Reserve Fund of the Sultanate of Oman and the Oman National Investment Development Corporation
(Tanmiya) are key investors in the Fund. The ceremony was held under the auspices and presence of H.E. The
Minister Commerce and Industry Dr. Ali Bin Masood Al-Sunaidy, it was also attended by H.E. The Minister of
Agriculture and Fisheries Dr. Fuad Bin Jaafar Al-Sajwani, in addition to other important Omani related
organizations, and distinguished investors from Japan with expertise and unique market presence in food and
agribusiness.

Commenting on the event, the Chief Executive Officer of the GIC, Mr. Ibrahim Al-Qadhi, said: "The Gulf Japan
Food Fund is a leading joint strategic initiative between GIC and Mizuho Bank, Ltd. of Japan. The Food Fund
aims to assist in GCC's food security plans and related logistics in this sector, reflecting its instrumental focus
on fulfilling the commitment of the member states of the GCC towards ensuring food security in their countries,
coordinating joint efforts between leading Japanese food and agribusiness companies and Gulf-based firms in
assessing and implementing the needs of GCC food markets through a team of specialized professionals who
will be managing the Fund's operations in the region, providing needed expertise in this sector, in addition to
managing related investments"

The Fund, which is supported by the Japanese Government through Ministry of Foreign Trade and International
Economic Development and shared equally between GCC and Japanese institutions, is expected to have total
investment capital of USD 400 million. Among other goals and objectives, the Fund will aim to add value by
endorsing and improving the GCC's food security policies, the transfer of Japanese experience and know how in
the food sector, the use of technology for optimal utilization of funds and other critical resources (such as
water) in support of food investments in GCC countries, the development of long-term partnerships with
leading Japanese firms and key regional investors, such as GIC, to provide opportunities along with innovative
and global best practice by leaders in the food and agriculture sector, besides bringing in well-proven
operational knowledge and expertise together with well-established business and trade relations.
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RO154 m Gulf-Japanese Food Fund
Obiserver

set up

Signing of the Gulf Japan Food Fund Formation Agreem S il g1 (5 stk (s &

Under The Patronage of H.E. Dr. Ali Bin Massoud Al S
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Muscat The Suttanate represented by the State General Reserve Fund (SGRF)signed on Sunday in

s 3 e Oy e S R
Minister of Commerce and Industry

Muscat 25 th October 2015

Muscat an agreement with a group of Japanese industrial and financial organisations, Bank Mize of Jan,

Oman National Investment Development Company’ Tanmiya’ and Gulf Investment Corporation for the
ofthe Gulf-lap Food Fund with a capital o f 3400 million (RO154 milion}

The SGRF alongside with a number of investors fromthe GCC countries own 50 per centofthe Fund and

Japan owns the remainder 50 per cent As per the agreement, the Sultanate willreceive 70 per cent ofthe|

share of GCC investments. it should be noted that this investment comes within the SGRF s planto

wenture into areas that bring benefit to the national economy including food industries which will promote
the level of food security in the Sultanate.
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Oman in Gulf-Japan Food Fund deal

MUSCAT: Oman on Monday be-
came & signatory to & pact for es-
i of an OMR154 million

including Bank Mizo of Japan,
Oman National Investment De-

Gulf Cooperation Council-Japsn
food fund

Bepresented by the State Gen-
eral Reserve Fund (SGRF), the
Sultanate yesterday signed at the
Crowna Plazs Hotel an

1 Com “Tanmiys
and Gulf Investment Corporation,
for the establishment of the Gulf-
Food Fund with a capital

of OMR154 million (3400 milliorn)
The SGRF alongside with a
number of i from the GCC

der 50 per cent. As per the agree-
ment, the Sultanate will Tecaive
7D per cent of the share of GOC
investments.

The investment comes within
the SCRF's plan to venture inta
areas that bring benefit to the
national economy including food

with a group of Japanese indus-
trial end financial orgenisations

countries own 50 per cent of the
Fund and Japan owns the remain-

which will promota the
level of food security in the Sul-
tanate. ama

2015.10.26 (Just Food)

Oman, Japan to form $400m fund to
invest in food sector

The fund will facilitate direct investment in GCC states by

Japanese food and agribusiness firms
By Reuters October 26, 2015

Oman’ s biggest sovereign wealth fund has agreed with Japanese institutions to set up a
joint $400m fund that will invest in food and agribusiness industries, Omani officials said on
Sunday.

The fund will facilitate direct investment in Gulf Cooperation Council states by Japanese food
and agribusiness firms, ranging from grains and feed to vegetables, milk and dairy products,
logistics and research firms, they said, aiming to spend at least 35 per cent of the money in
Oman.

The Gulf Japan Food Fund will be owned 37.5 per cent by Oman’ s State General Reserve
Fund. State-run Oman National Investments Development Co and Gulf Investment Corp,
owned by the six GCC states, will hold a combined 12.5 per cent.

Japan’ s Mizuho Bank and Norinchukin Bank will provide the remaining half of the capital.

The sultanate is trying to diversify its economy beyond oil, using state funds in international
ventures that steer investment and technology back to Oman.

The Guif Japan Food
Fund has been
established by
Japanese and Middle
Easterninvestors to
increase cooperation
in the food

sector between Guif
Cooperation Councl
states and Japan.

Oman's State General 5

Japanese, Middle Eastern investors
focus on GCC food sector

oo
Reserve Fund wil o
hoid 37.5% of the Fund established to tighten ties between Japan and Gulf food sectors
US$400m fund whie
Oman National Dy Coand Guif

Mizuho Bank said it had dedided to estabiish the fund “with the objective of providing
support on the financing side for the expansion of exports such as foodstuffs, agricuttural,
forestry, and fisheries products, and related products and technologies from Japan into the
Middle East region.”

The bank added thatit also sees scope 1o strengthen food security in the region and improve
local production by leveraging Japanese technology and know-how. “We befieve that there is
strong demand for both safe and high-quality food products as well as technology to support
improving effiiency and adding value o food production and processing within the region.

“We intend to use this fund to contribute to growth in Japan’s focd-related industries by
providing support for construction of global food value chains from Japan to the Middle East
region through equity investments in fields including production, processing, and distribution
of foodstuffs and agricultural, forestry, and fisheries products, temperature-controlled
Iogistics and warehousing, and produce factories”

Corpwil hoid a combined
12.5%. Japan's Mizuho Bank and Norinchukin Bank will provide the remaining half of the
capital.
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